McNally Bharat Engineering Company Limited

CIN: L45202WB1961PLC025181

Corporate Office: Ecospace Campus 2B 11F/12

New Town Rajarhat North 24 Parganas Kolkata 700 160
Telephone +91 3344591111

Email: mbe.corp@mbecl.co.in Website: www.mcnallybharat.com
Registered Office: 4 Mangoe Lane Kolkata-700001

15™ February 2023
The National Stock Exchange of India Limited
Exchange Plaza, 5t floor, Plot # C/1, ‘G’ Block
Bandra Kurla Complex
Bandra (East), Mumbai — 400 051

BSE Limited

Corporate Relations Department

1* Floor, New Trading Ring, Rotunda Building
Phiroze Jeejeebhoy Towers, Dalal Street

Fort, Mumbai — 400 001

Dear Sir,

Sub: Published Copy of Unaudited Financial Results for the Third Quarter and
Nine Months ended 31* December, 2022 (“the Results™)
Scrip Code/Symbol: 532629/MBECL

We refer to our letter dated 13™ February 2022 informing you about the outcome of
the meeting of the Interim Resolution Professional (IRP) with the suspended Board of
Directors of the Company held on even date. The Unaudited Standalone and
Consolidated Financial Results of the Company for the third quarter and nine months
ended 31% December 2022 (the “Results”) were published in Mint (English) and
Su Khobor (vernacular — Bengali ) on 15" February 2023, copy of which are enclosed.

Kindly take the above in your records.

Yours faithfully,

For McNally Bharat Engineering Company Limited
INDRANI
RAY
Indrani Ray
Company Secretary

Encl: As above

[McNally Bharat Engineering Company Limited is under Corporate Insolvency Resolution Process as per
provisions of the Insolvency and Bankruptcy Code, 2016. Its affairs, business, and assets are being managed by the
Resolution Professional, Mr. Ravi Sethia, appointed by the Kolkata Bench of the Hon ble National Company Law
Tribunal vide Order dated 26 August 2022 (Order published on 2 September 2022) under the provisions of the
Code.]

An ISO 9001:2015, ISO 14001:2015 & ISO 45001:2018 Certified Company
Member (WM>Williamson Magor Group
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Inflation surprisein ja
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may fuel April rate hike

After staying below 6% for two months, CPI rose above the mark in Jan

shayan ¢ 1& Gopika Gopakumai
MUMBAI
conomists expect the Reserve
Bankof India’s rate-setting panel

to effect another interest rate

hike in April, after inflation

breached the Reserve Bank of
India’s tolerance limit of 6% in January.

OnMonday, inflation measured by the
consumer price index (CPI) accelerated to
6.52% for January, breaching the upper
bound of RBI's 2-6% target. After staying
above 6% for 10 months from January to
October last year, it slid to 5.88% in
Novemberand to 5.72% in December.

Thessurprise surge inretail inflation in
January hasled expertstobelieve that the
tightening cycle will not end as soon as
expected.

“Whilean inflation print of up to 6% was
expected in January, 6.5% was certainl
surprise,” said Madan Sabnavis, chief
economist, Bank of Baroda.

The unexpected surge, Sabnavis said,
vindicates the hawkish tone of the mone-
tary policy committee’s (MPC) statement
on8February andits decision to remain in
liquidity withdrawal mode. “This also
ensures there willbe norate cutin FY24,
anda25-bps hike n the April policy seems
apossibility if February CPlinflation isat
6.5% or more. However, I believe that if
Fcbmdn CPIi upt()G"n,RBI

},memmeul securitiesas the
government’'sbhorrowing pro-

INFLATION slid
t05.88% in

- 4

So far, in the current tightening cycle, RBI has raised its repo rate by 250 bps to 6.5%. Mt

mittee’s decision may be influenced by
any change in price trends during Febru-
ary, the economists said.

Before the January inflation numbers
ereleased, economists expected RBI
to pause its ongoing rate hike cycle that
began in May. RBI had even lowered its
inflation expectation for the January-

UNEXPECTED RAISE

ECONOMISTS had
expected RBIto
pause its ongoing
rate hike cycle that
beganin May

THE unexpected
surge vindicates the
hawkish tone of the
monetary policy
committee

RBI Governor Shaktikanta Das said on

8 February that rate hike: y
year are still working their way through
the system. He said the MPC believes that
alibrated monetary policy action is
required to keep inflation expectations
anchored, break the persistence of core
inflation and strengthen medium-term
growth prospects.Others said

the January inflation number
comes at a time the central
bank has been pointing out
unrelenting core inflation or
inflation excluding food and
fuel.“The RBI's hawkish rhe-

°0 . November
gramme nearscompletionin - and t0572%
FY23, the market wasexpect-  in December
ing yields to fall. However,
withinflationdata comingin
d( athree-month high, yields have inched

aid Gopal Tripathi, head of
at Jdl‘hl Small Finance Bank.
Tripathisaid high inflation negated the
impact of the low supply of government
securities, and the market is now expect-
ingatleast one more rate hike.
To be sure, the monetary policy com-

easury

March quarterby 20 bpsto5.7%in Febru-

aryfrom 5.9% in December. So far, in the

current tightening cy hasraised its
ht

toric was a surprise for the
market last week, butits posi-
tion has been validated. We see greater
o ted. We see ¢

reporate by 250 bpsto 6.5%. Tk
ing and gradual withdrawal of excess
liquidity was necessitated after runaway
prices threatened to hamper long-term
growth prospects.

id whileitisp
ruary inflation will be above
expecting 6.3%—the direction of travel on
CPlinflation s still lower, not higher.
shayan.galivemint.com
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n ‘India is Blackstone’s 2nd biggest market

outside US, holds strong fundamentals’

varaj Singh Dhanjal

swaraj d@htlive.com

MUMBAI

lobal private equity

major  Blackstone,
which hasa portfolio of
$50 billion in India, sees the
Indian economy continuing to
grow faster than therest of the
world and plans to double
downonitsinvestmentsinthe
/, already i
biggest market outside the US,
said Jonathan Gray, president
and chief operating officer of
Blackstone.

Gray believes that the
recent episode of sharp stock
price erosion in one of the
largest conglomerates in India
willnot be along term impedi-
ment to investor interest in
India.

“Outside of the United
States, ifyoulookat our equity
businesses, the number one
country would be the UK and
the number two would be
India, which tells you that
Blackstone believes a lot in
India. The fundamentals here
for long term growth are out-

Jonathan Gray, president and COO of Blackstone.

standing: young population,
hundredsof millions of people
whospeak English, more engj

equity, the firm has seen the
highest returns in the world
from Indh andit hasalsoseen

neers than anywhere else in
theworld,averylow cost place
todobusiness, entrepreneur-
ial people and a government
now that is oriented towards
growth. And we believe as
more infrastructure comes
into this country, it can con-
tinue to grow atamuch faster
rate than therest of the world,”
said Gray at a media roundta-
ble in Mumbai on Tuesda
Gray added that in p

arily strongreturns
in lcalcslalc aswell.

“Andsowhen you have suc-
cess in an area, you tend to
doubledown. Welookat India
asaplace that hasavery bright
future in terms of growth. And
weare very well situated at our
scale,” he said.

Gray added that Blackstone,
which has largely focused on
buyout or control transac-
tions, intends to grow its India

investments in newer areas
such as growth investments
and is also excited about
opportunities in infrastruc-
ture.

“We've done one deal in our
growth equity space Xpress-
bees, which is in the e-com-
merce area. Because of all the
entrepreneurship, technology
strength, we think growth
would be anatural place forus
toexpand. Isee infrastructure/
energyinfrastructureasavery
ng area here. Obvi-
ndianeeds more trans-
ion,and it certainly can
take more advantage of its
strength in solar. So, I think
some of our energy and infra-
structure practices could
come here,” said Gra;

‘While almost 50% of Black-
stone’s Asia fund has been
invested in India, Gray said
currently the firm s not look-
ing at setting up a dedicated
Indiafund.

“I think it's possible over
time that we could create sub-
funds, if India grew to be so
large, where we might have
parallel vehicles,” he said.

Bata Q3 profit rises 15% on festive sales

feedbackk@livemint.com

ber quarter, which is marked

by festivals and weddings,

when Indians splurge on
1

alsosaid ts diversification into
categoriessuchascomfort and
casual wear, with ranges such

ootwear manufacturer | appare ries,andelec- | as Bata Comfit and Floa
FB;llaInd Lidreporteda | tronic helped  boost
Is%increaseinquarterly | “We  saw  Thefootwear  sales.
profit on Tuesday, as more | growth and  manufacturer's he footwear
shoppers flocked o its stores | expansioninthe  consolidated ~ and accessories
during the festive season. share of ourpre- profit rose to
The Gurugram-basedcom- | mium_ category se y
N " o o %831.9 million . o
pany’sconsolidated profitrose | brands like Hush -2 MI from operations
{08319 million ($10million) | Puppics, Marie ($10million)inthe (2% o i’
in the third quarter ended | Claire, and Red ~ thirdquarter o,
December 31, from X723.20 | Label, among It opened 39
million in the year-ago quar- | others,”  Chief new franchise
ter. Executive Officer Gunjan | storesacrossthecountryinthe
Most manufac- quarter, bringing the total to

turers make a bulk of their
salesin the Octoberto Decem-

Shah said in a statement
Bata India, the flagship of
Netherlands-based Bata BN,

more than 390 store:
Last month, rival Metro

Brands Ltd reported an 1%

48newstoresacross the coun-
tryonanetb:
Bata India

shares closed

about 0.6% higher at

31,508.90 on Tuesday.
'l'heclm kis downnearly 9%

(mmmmm focus on
refreshing product portfolio
with ourstrategy of casualisa-
tion and offering premium
fashionable  products
reflected in overall ASP (aver-
age selling price) growth and
expansion inshare of our pre-
‘mium category brands,” Shah
added.
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® McNally Bharat Engineering Company Limited
CIN: L45202WB1961PLC025181
Regd. Office: 4 Mangoe Lane, Kolkata 700 001

com, Email id:
Phone no: (033) 4459 1212

EXTRACT OF UNAUDITED FINANICAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2022

(Rs. in Lakhs, unless otherwise stated)

™

the Code.

Place : Kolkata
Date : 13th February, 2023

available on the Stock Exchange websites, www.bseindia.com,
The Company is under Corporate Insolvency Resolution Process as per provisions of the Insolvency and Bankruptcy Code, 2016. s affirs,
business, and assets are being managed by the Resolution Professional, Mr. Ravi Sethia, appointed by the Kolkata Bench of the Hon'ble
National Company Law Tribunal vide Order dated 26th August 2022 (Order published on 2nd September 2022) under the provisions of

Standalone Consolidated
kel B Three months ended | NMEMONNS | Three months ended | Nine months
31.12.2022 31.12.2021 31.12.2022 31.12.2022 31.12.2021 31.12.2022
7 [ Total Income from operations 678519 | 7,37231 | 1640739 | 1118119 | 1156001 | 29,0449
2 [ Profit(Loss) for the period (before tax, Excepional fems) (6795065 | 11851 | (19625384 | (67.788.46) 69.21 | (196,417.95)
3 | Exceptional ftems (7,773.61) | @736l | (7,77361) | @.77361)
[ 74 [ Profit/{Loss) for the period before tax (75,724.26) 11351 | (204,027.45) | (75,562.07) 69.21 | (204,191.56)
5 | Profi(Loss) for the period after ax (75:724.26) | 11351 | (204,027.45) | (75,562.07) 69.21 | (204,191.56)
& | Other C income (net of tax) 1069 [0 3200 1869 - 56,00
7 Income for the period (7571857) | 117.95 | (208,095.36) | (75543.38) 6921 | (204,133.47)
8 Fa\d -up Equity Share Capital (Face Value Rs 10 each) 21,157.08 21,157.08 21,157.08 21,157.08 21,157.08 21,157.08
9 | Other Equity in Audited Balance Sheet as at 31st March, 2022 (22,796.45) (38,464.98)
10 | Eaming per Equity Share on net pmm after tax
(flly paid up equiy share of Rs 10
~Basic (Rs) (35.79) 005 (96.43) (35.73) 0.04 (96.50)
~Diluted (Rs.) @5.79) 005 (96.43) @5.73) 004 | (8850
Note :

1. The above is an extract of the detailed format ofthe Statement of Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Statement of Financial Results is

3 The Statement of Financial Rseults were reviewed by the Audit Committee and approved by the suspended Board of Directors of the
Company at its meeting held on 13th February 2023. The Statutory Auditors have caried out a limited review of these financial resuits for
the quarter and nine month ended 31st December 2022

For McNally Bharat Engineering Company Limited

(A Company under Corporars Insolvency Resolution Process)

.com and on the Com

solution Professmnal
1BBI/IPA-001/1P-| Po13cs/2018 2019/12052

com

vi Sethia Asim Kumar Barman

Dire
DIN: 02373956

®
ZETWERK

SMART MANUFACTURING

SUMMIT 2023

RESEARCH & INTELLIGENCE PARTNER

EDGE INSIGHTS

India -

A Manufacturing
Powerhouse
in the Making

2\° MARCH, 2023 | 1PM-7:45PM | NEW DELHI

Presenting the Mint-Zetwerk Smart Manufacturing Summit
2023 which will showcase how to spur economic growth and
make India a globally competitive manufacturing hub.

KEY TOPICS IN FOCUS

8

A manufacturing powerhouse

Building a $5 trillion economy

in the making: unlocking
capital investments

through manufacturing &
infrastructure

Financing for MSMEs - the
constraints to supply chain
financing & solutions

Future of consumer
electronics manufacturing

Exclusively on the M int App

Scan the QR Code

> &€

Download Now

www.livemint.com live_mint
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Bi E-Paper (epaper)

Archive (archive)

33175 | SJ4aH, STTo1 | E-Paper | Sukhabar, Kolkata

®) Contact & Feedback (contact)

India, West Bengal, Kolkata
Today is Wednesday, February 15, 2023

3 15 February 2023, Wednesday, Sukhabar
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BSE ACKNOWLEDGEMENT
Acknowledgement Number 5168024
Date and Time of Submission 2/15/2023 2:47:55 PM
Scripcode and Company Name 532629 - MCNALLY BHARAT ENGINEERING COMPANY LTD.
Subject / Compliance Regulation | Announcement under Regulation 30 (LODR)-Newspaper Publication
Submitted By Indrani Ray
Designation Company Secretary &Compliance Officer

Disclaimer : - Contents of filings has not been verified at the time of submission.




O NSE

National Stock Exchange Of India Limited

Date of 15-Feb-2023

NSE Acknowledgement

Symbol:- MBECL
Name of the Company: - Mcnally Bharat Engineering Company Limited
Submission Type:- Announcements
Short Description:- Copy of Newspaper Publication
Date of Submission:- 15-Feb-2023 02:52:23 PM
NEAPS App. No:- 2023/Feb/9438/9497

Disclaimer : We hereby acknowledge receipt of your submission through NEAPS. Please note that the content and information
provided is pending to be verified by NSEIL.



